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Bankrupt Generation
• In 2014 More women declared Bankruptcy than graduated college
• George Washington University, 2018
• 75% of Millennials could not demonstrate Financial Literacy
• 66% had some form of short- or long-term debt

Raising Money Smart Kids

• 60% of parents are providing financial support to adult children who
are out of school
• Most American Kids are NOT Money Smart.

Dr. Travis G. Parry
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Public High School/College

Parental Involvement

• ONLY 24/50 States require personal finance course in High School

• Parental involvement is the #1 protective factor!

• 5 States require at least 1 semester (New York Times, 2018)

• You are the key!

• Most Homeschooling programs are adaptations from public schools
for High School students
• College-Most General Ed does NOT require Personal Finance
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• Those students who have been taught by their parents already have a
good example
• If not they have great stories of BAD examples!

• How are you teaching your children to be Money Smart?
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Children Need Parents

Guilt

• Not taught how to teach their kids about Money

• Their own actions aren’t in-line with good financial practices

• Parents are having the “Sex Talk”
• Not having the “Money Talk”
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• Most Americans live on the edge of their income
• have no emergency funding
• Are not prepared for retirement
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Taboo
• Most taboo topic (Reuters, 2014)
1.
2.
3.
4.

Money
Death
Politics
Religion
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LDS-Homeschool Parents

Goals of this presentation

• Have a unique ability to teach their children about money

1. Teach the how and what to teach kids about money.
2. Be a resource to you in this endeavor.

• Religion, The Family, Money as a Stewardship etc.

• Let go of the Guilt
• Clear up the Noise
• Breakdown the Taboo
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Sociology
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Parents of 6
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How and What Should LDS-Homeschool Parents
Teach their kids about Money?
• Gospel-centered
• Developmentally appropriate
• Lead by Example
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Gospel-centered

Gospel-centered

Worship/Status

Matt 19:16-26
20 …all these things have I kept from
my youth: what lack I yet?

What is your view of money?
Is it Gospelcentered…correctly?
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21 Jesus said unto him, IF thou wilt
be perfect, go and sell that thou
hast, and give to the poor, and thou
shalt have treasure in heaven: and
come and follow me.

16

Gospel-centered

Gospel-centered
Worship/Status-Rich Young
Ruler

Matt 19:22-26
22 But when the young man hear
that saying, he went away sorrowful;
for he had great possessions.

17

Matt 19:22-26
23 Then said Jesus unto his disciples,
Verily I say unto you, That a rich man
shall hardly enter into the kingdom
of Heaven.
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Gospel-centered

Institute Manual, New Testament

Worship/Status-Rich Young
Ruler

Some have asserted that the eye of the needle was a
small door in the Jerusalem city wall that requires a
camel to be stripped of its load in order to enter.
There is no evidence that such a door ever existed.
Others have proposed that altering one letter in the
Greek text would change the scripture to mean that a
rope, not a camel, would have to pass through the
eye of a needle.

Matt 19:22-26
24 And again I say unto you, It is
easier for a camel to go through the
eye of a needle, than for a rich man
to enter into the kingdom of heaven.
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Gospel-centered

Institute Manual, New Testament

Worship/Status-Rich Young
Ruler

However, when Jesus Christ referred to a camel
passing through the eye of a needle, it was likely an
example of hyperbole, an intentional exaggeration to
teach “that a rich man shall hardly [with difficulty]
enter into the kingdom of heaven” (Matthew 19:23).
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Matt 19:22-26

25 When his disciples heard it, they
were exceedingly amazed, saying,
Who then can be saved
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Gospel-centered

Gospel-centered

Worship/Status-Rich Young
Ruler

Avoidance-Paul

Matt 19:22-26

For the love of money is the root of
all evil: which while some coveted
after, they have erred from the faith,
and pierced themselves through with
many sorrows. (1 Timothy 6:10).

26 But Jesus beheld their thoughts, and
said unto them, With men this is
impossible; but if they will forsake all
things for my sake, with God whatsoever
things I speak are possible.
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Gospel-centered

Gospel-centered
Stewardship

Avoidance-Paul

Is money a Stewardship?

Is money the root of all evil?
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Gospel-centered

Gospel-centered

Stewardship
D&C 29:31-32

Stewardship/Self-Reliant
“Self-reliance is the ability, commitment,
and effort to provide the spiritual and
temporal necessities of life for self and
family. As members become self-reliant,
they are also better able to serve and
care for others.” Handbook 2:
Administering the Church (2010), 6.1.1

31 For by the power of my Spirit
created I them; yea, all things both
spiritual and temporal
32 First spiritual, secondly
temporal,…
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Gospel-centered

Gospel-centered

Stewardship/Self-Reliant

What is your view of money
now?

As part of your stewardship, we are
encouraged to be wise with our
finances.

Worship
Status
Avoidance
Stewardship/Self-Reliant

(Personal Finances for Self Reliance
p. 24)
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Sensorimotor Stage
• Positive words about money
• Sharing siblings, parents
• Read picture books with money in them
and point it out

Developmentally
Appropriate
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Preoperational Stage
• Teach them correct verbiage,
• Always value them over money
• Read them age appropriate books on money
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Concrete Operational Stage

Preoperational Stage
• Take them shopping and let them pay
• Play-Cash Register, Store, House, Board
Games (Kids Monopoly, Life)
• Help them to set short goals with stickers,
check marks (PPIs)
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• Water method of family budget, there is
enough for what we value
• Start setting goals to save for short and midterm financial goals (Mission, College, etc.)
• Talk with them about their thoughts about
money
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Concrete Operational Stage

Concrete Operational Stage

• Use positive words for money (can’t afford vs
top priority)
• Take them to work and show them how you
earn a living
• Take them shopping and let them pay for
things the family values
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• Small projects to Earn money (not allowance)
• Tithing-on earnings,
• Short-term Savings (Jar),
• Spending-help them choose what is a
good/bad deal based on their values
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Formal Operational

Developmentally Appropriate

• Testimony of Tithing, Patriarchal
Blessing,
• Goals-Mid-term and Long Term
• Financial Identity, Money
Scripts/Scriptures (Pride Cycle in BOM)

• Accountability
• Friends
• Good and Bad Deals
• Savings in a jar-conservation
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Formal Operational
• Parenting Councils to help them with
their spending plan/tracking
• Ways to earn money, (Kayla-piano
lessons, Ryan-wood working)
• Spending Plan/Tracking
• Saving for longer term (Mission, College,
Car, etc.)

41

42

7

5/10/2019

Developmentally Appropriate

Developmentally Appropriate

• Accountability
• Friends
• Good and Bad Deals
• Savings in a jar-conservation

• Accountability
• Friends
• Good and Bad Deals
• Savings in a jar-conservation
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Lead by Example
1. Get on the same page financially with spouse

Couple
Development
Book

• Monday Money Nights
• Set goals with your spouse
• Decide on who does what?

How Couples who Build Thriving
Marriages are Healthier, Wealthier, and
Happier.
Text “Money” to 1 (844) 846-3007
For the Couple Development eBook!

Text "Money" to 1 (844) 846-3007 for Free eBook
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Lead by Example

Lead by Example

2. Establish good relationship with money

3. Learn to talk about money with family members

• Work with your spouse especially in front of
children
• Communicate about money NOT Taboo!
• PPIS with each child

• Views don’t change on their own
• Focus on Self-Reliance
• Speak positively about money

Text "Money" to 1 (844) 846-3007 for Free eBook
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Text "Money" to 1 (844) 846-3007 for Free eBook
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Lead by Example

Most Parents

4. Earn and manage your own finances to be self-reliant
and achieve financial goals

Don’t have a system for doing this themselves because they
don’t take the Time!

• 10-10-80
• Tithing/Fast Offerings
• Savings
• Expenses
• Pay off Debt
• Save/Invest
Text "Money" to 1 (844) 846-3007 for Free eBook

Text "Money" to 1 (844) 846-3007 for Free eBook
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Involved Parents

Most Parents
Don’t have a system for doing this themselves.

Take Action Today:
1. Gospel-centered
2. Developmentally appropriate
3. Lead by Example

Text "Money" to 1 (844) 846-3007 for Free eBook
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Take Action:
1. Gospel-centered
2. Developmentally appropriate
3. Lead by Example
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Text "Money" to 1 (844) 846-3007 for Free eBook
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Raising Money Smart Kids
Dr. Travis G. Parry
travis@travisparry.com

Text "Money" to 1 (844) 846-3007 for Free eBook
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